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US wine imports declined by 28.2% in August, after agreement on
new tariffs with the EU

December 3, 2025.- Uncertainty has been driving US wine imports since the begin-
ning of the year. After several months with no updated data due to the administrative
lockdown in the US, figures released for August show a sharp decline of 28.2% in
value of imported wine that month.

The analysis of Del Rey Analysts of Wine Markets (AWM), based on figures from the
US Department of Commerce, show great variability in wine imports into the USA,
which may be influenced by long term trends in consumption but also clearly af-
fected by changing announcements of new tariffs. Under the new Administration, a
first announcement referred to a potential increase by 200% in wine imports from
the European Union. In April, tariff hike set on the Liberation Day was 20% but then
reduced to 10%. Finally, the US-EU agreement at the end of July established a 15%
increase. Different regulations in few months that create great uncertainty.

By August this year, US wine imports show a 12-month volume of 12.3 million hec-
tolitres, valued at 6.8 billion US Dollars, at an average price of 5.55 US$ per litre.
Such amount roughly corresponds to 37% of total US wine consumption, estimated
by the OIV at 33.3 M hl. More than 80% of total value of US wine imports comes from
the European Union. Therefore, whatever affects EU wine trade with the US would
have a significant impact on US wine consumption. And declarations as well as

changing regulations on EU wine trade |Monthly changesin US wine & must import:
Source: Data USDep. of Commerce; elaborated by Del Rey AVMM
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As might be seen in the graphic below, re- MONTH VALUE VOLUME PRCE
cent months have shown quite radical Nov24 13,7%  -12,6% 30,0%

movements: some, may be preventive Dec 24 23,2% 29,6% -4,9%
Jn25 24,3% 3,4% 20,3%

Feb25 16,0% 6,9% 8,4%

with the US have clearly had an impact.

purchases to anticipate potential tariff in-

crease (e.g. December 2024), some Mar 25 14.1% 2.3% 11.6%
might be justregular flows and some, par- Apr 25 3,2% 1,5% 1,7%
ticularly in May and August may be reac- May25  -13,2% -5,4% -8,3%
tions to new regulations, affecting prices dn25 3,8% 38%  -0,0%

Qul25 -4,3% 3,2% -7,3%

and declared values more than volumes. Aug25 28.2% 9.9% 20.3%
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So far it seems that the impact of tariffs’ increase has been absorbed by exporters
and distributors to minimize direct effect on final consumers, depending on the dif-
ferent margins of different wines in different price segments. However, itis very plau-
sible that consumers will be finally affected in the coming months by such increase,
with a yet-difficult-to-assess potential effect on decreasing demand. It will be dur-

ing the second semester of 2025 and beginning of next year that the real impact
would be better estimated.
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